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2008-2010 Budget: General Fund vs. Nongeneral Fund*

Appropriations — $75.9 Billion

NGF
$41.5 billion
54.6%

*House Bill 30 Enrolled



Components of Non General Fund Revenues*...
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*Governor Kaine's Introduced 2008-2010 Biennial Budget



Components of General Fund Revenues...
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Total General Fund Revenue
Fiscal Year Percent Change

14%

12% /*\
10% s

4%

/A\_.// \\ /f \\ ~
// \\ / \\ /

’ /
2%
v \

‘I T T T T T T T T T \ /
2%

5 \/
y

-6%

-8%

91 92 93 94 95 96 97 98 99 '00 '01 '02 '03 '04 '0O5 '06 'O7 '08 '09 '10 11 '12 13 '14

—e— Total Revenue

Note: Adjusted for AST and tax reform.
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Withholding
Fiscal Year Percent Change
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Nonwithholding
Fiscal Year Percent Change
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Sales
Fiscal Year Percent Change
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Corporate

Fiscal Year Percent Change
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Recordation
Fiscal Year Percent Change

. .
AN
I A VA I N
TN v \
el ] SN,

-30%

91 92 93 94 95 96 97 98 99 '00 '01 '02 '03 '04 '0O5 '06 'O7 '08 '09 '10 11 12 '13 14

—&— Wills (Recordation)

Note: Adjusted for AST and tax reform.
10
* FY08-14 is forecast



Insurance
Fiscal Year Percent Change
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= Virginia ranks 39t on taxes as a percentage
of personal income.

= Virginia had the 18" [owest state and local
tax burden in the country.
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= Virginia ranks 5" in average per capita
Income.

= Virginia has the 12" highest population in
the Nation.
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Virginia Gets Top Grade in Performance...

— Government Performance Project gives Virginia "A-" overall score —

Virginia again received the top score in the Government Performance
Project’s “Grading the States 2008” report, the nation’s only comprehensive,
independent analysis of how well each state performs in serving the public.

= Money A —
= People A

= Infrastructure B +

Information A
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Where the Money Goes in 2008-2010 (General Fund
Operating) = $34.4 Billion*

= 81.2% of state general fund revenues are for education, public safety, and health
programs.

Other
General Government $1,555.89 Car Tax

$1,863.1 4.5% $1,900.00
5.4% 5.5%

Debt Service
$1,009.71

Public Safety 2 9%

$3,660.5
10.6%

K12
$11,792.6
74.7%

Transportation
$82.0
0.2%

Higher Education

$3,637.0
Health & Human 23 1%
Resources
$8,595.7
25.0% Other
$347.1
2.2%
*House Bill 30 Enrolled 15

“Other” includes legislative and judicial branches, technology, natural resources, commerce and trade, independent agencies, and non-state agencies. “General Government” category
includes administration, finance, executive offices, and central appropriations. “Other Education” includes Education Secretariat and Museums. Excludes Capital Outlay.



Almost One-half of the General Fund Operating Budget Goes
to Localities*...

Aid to Individuals

$7,2435
20% Public
Education
$12,744.7
71.5%
Debt Service
$1,017.8 Car Tax

3%

$1,900.0
/ 10.7%
Local

Sheriffs

State Programs

28% Localities 5.6%
$2,173.4
12.2%
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State Pays Nearly Two-Thirds of Required Education
Spending in Hampton Roads...

= Average Statewide Share 62%

= Average State Share of Hampton Roads 64%

= Average Hampton Roads Share 36%
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State Pays Nearly Two-Thirds of Required Education

Spending in Hampton Roads (continued)...

SR lely Lcﬁ:\;elrgggre Sé\t/eeglr?:re
Portsmouth 21.1% 78.9%
Hampton 21.7% 78.4%
Newport News 25.3% 14.7%
Norfolk 25.9% 74.1%
Suffolk 29.9% 70.2%
Chesapeake 30.3% 69.7%
Poquoson 31.9% 68.1%
York 36.3% 63.7%
Isle Of Wight 37.0% 63.0%
Virginia Beach 37.1% 62.9%
James City 52.9% 47.1%
Williamsburg 80.0% 20.0%
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Major Budget Driver:
K-12 Education

Enrollment Trends (Average Daily Membership)
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Six — Year Projections
For K-12 Education

Projected Enrollment Trends (average Daily Membership)
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The projections contained in this chart are based on the initial Governor’s introduced budget for the 2008-2010 biennium presented in December 2007 and do not reflect any revisions that have been made since

its introduction. The next revision of the six year projections will be released in December 2007.
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Major Budget Driver:
Higher Education

Enrollment Trends (Annualized full-time enrollment)
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North Carolina
Maryland
Virginia

West Virginia
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North Carolina 3rd

2nd Tennessee 20th
20th Maryland 31st
26th Virginia 33rd
27th South Carolina 37th
31st West Virginia 45th
36th
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Six-Year Projections
For Higher Education

Projected Enrollment Trends (Annualized full-time enroliment)
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The projections contained in this chart are based on the initial Governor’s introduced budget for the 2006-2008 biennium presented in December 2005 and do not reflect any revisions that have
been made since its introduction. The next revision of the six year projections will be released in December 2007.
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Major Budget Driver:
Medicaid

Enrollment Trends
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Six — Year Projections:
Medicaid

Projected Enrollment Trends
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The projections contained in this chart are based on the initial Governor’s introduced budget for the 2006-2008 biennium presented in December 2005 and do not reflect any revisions that have been
made since its introduction. The next revision of the six year projections will be released in December 2007.



Major Budget Driver:
Medicaid

Medicaid Enrollment & Expenditures, FY 2007

Vi

5

Aged
Aged
Blind & Disabled 20%
Adults 14%

47% Blind & Disabled

Children
9% Adults
Children
[ | ]
Recipients Expenditures
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Major Budget Drivers:

Corrections
Inmate Trends

Expenditure Trends (per inmate)
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Six — Year Projections:
Corrections

Projected Inmate Trends
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The projections contained in this chart are based on the initial Governor’s introduced budget for the 2006-2008 biennium presented in December 2005 and do not reflect any revisions that have been made since

its introduction. The next revision of the six year projections will be released in December 2007.
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Other Important Budget Drivers:
Rainy Day Fund and Car Tax

Rainy Day Fund
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Questions??...

Contact Information:

Jody M. Wagner

Secretary of Finance
Commonwealth of Virginia
Jody.Wagner@governor.virginia.gov
www.finance.virginia.gov

(804) 786-1148
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